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STATE OF KUWIAT
MINISTRY OF JUSTICE
AUTHENTICATION DEPARTMENT

Register: Authentication

No. 138/Vol. 1

Receipt No. : 3134/14

KUWAIT REINSURANCE COMPANY
A KUWAITI SHAREHOLDIGN COMPANY (CLOSED)
' MEMORANDUM OF ASSOCIATION
© On Wednesday, 17.12.1391 H. corresponding to 02.02.1972 AD. Before
~me, Salem Ata Al-Salem, the authenticator at the Authentication
. Department. . e _ . . e e
* In the presence of the following: -

1. Mr. Sayed Ibrahim Salem Abu Zaid, a Kuwaiti National, holder of
driving license No. 25961 dated 14.10.1961.

2. Mr. Taleb Ismail Al-Ahmad, a Kuwaiti National, holder of a Press
Card No. 129. _ ' :

Both witness having all required capacities and who confirm the identities

of the parties present after; there appeared:

First: Kuwaiti Insurance Company (S.AK), whose Memorandum of
Association is authenticated under No. 582 and its Articles of
Association is authenticated under No.: 581 dated 31/8/1960 by the
Kuwaiti Notary Public and sign on her behalf Mr. Mustafa Jasim in
his capacity as Vice Chairman of the Board of Directors of the
Company ................. First Party.
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econd Gulf Insurance Company (S.A.K. ), whose Memora.ndum and
Articles of Association are authenticated by the Kuwait Notary
Public under No. 268 dated 7.4.1962, represented by Mr. Fahad
Sulta.n Al Isa, a Kuwaiti citizen, in his capacity as Board Chairman
.................. Second Party

Third: Al-Ahlia Insurance company (S.A.K) whose Memorandum and
Articles of Association are authenticated by the Kuwaiti Notary
Public under No. 370 dated 30.4.1962, represented by Mr.
Mohammad Yousuf Al-Nisf, a Kuwaiti citizen, in his capacity as

- Board Chairman ........ccvevvereeienrcnrnernenenn Third Party.

- Fourth: National Bank of Kuwait (S.A.K) whose Memorandum and
Articles of Association are authenticated by the Kuwaiti Notary
Public under NO. 290 dated 15.4.1961, represented by Mr. Yaqoub
Yousuf Al Hamad, a Kuwaiti national , in his capacity as Board
Chairman .....c..ceceureceernnannn Fourth Party.

Fifth: Commercial Bank of Kuwait (S.A.K) shoes Memorandum of
- -‘Association - is - authenticated under No. 401 and - Articles of ..
Association under NO. 402 by the Kuwaiti Notary Public ion
- 15.6.1960, represented by Mr. Abdul Aziz Ahmad Al-Bahar, a = .
Kuwaiti national, in h1s capacity as Board Chairman ....... Fifth

Party.

Sixth: Gulf Bank (S.A.K) whose Memorandum and Articles of association
are authenticated by the Kuwaiti Notary Public under No. 768 and
769 dated 29.10.1960 represented by Mr. Ali Abdul Rahman Al
Bahar, a Kuwaiti national, in his capacity as the Board Chairman ....
Sixth Party. '

Seventh: Al Ahli Bank of Kuwait (S.A.K) whose Memorandum and
- Articles of Association are authenticated by the Kuwaiti Notary
Public under No. 950/B Vol. 2 dated 17.06.1967, represented by Mr.
Saoud Abdul Aziz Al-Abdul Razzak, a Kuwaiti national, in his
capacity as Board Chairman ................. Seventh Party.
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ighth: The Kuwait Investment Company (S.AK), whose Memofandu

\ = ?;5 and Articles of Association are authenticated by the Kuwaiti Notary
- Public under No. 852 dated 03.12.1961 represented by Mr. Ahmad
Saleh Al-Shaya, a Kuwaiti national, in his capacity as Board
Chairman ......, Eighth Party.
- ~ Ninth: The Kﬁwait Foreign Trading, Contracting and Investment Company

(S.AK) whose Memorandum and Articles of Association are
authenticated by the Kuwaiti Notary Public under No. 1938 dated

- 16:12.1964, represented by Mr. Abdul Aziz Ahmad Al-Bahar, a
Kuwaiti national,. in his capacity as Board Chairman ......... Ninth
Party. :

Tenth: The Bank of Kuwait & the Middle East (8.AK) whose
- Memorandum and articles of Association are authenticated by the
Kuwaiti Notary Public under No. 127/C/Vol. 1 dated 27.01.1971
represented by Mr. Fahad Abdul Rahman Al-Bahar, a Kuwaiti
National, in his capacity as Board Chairman ....... .. Tenth Party

The capacities of the representatives of the aforementioned Banks and
Companies are confirmed by the letter of the Ministry of Commerce &
Industry No. C 10/A-660 dated 22.01.1972 registered in the incoming mail

- of the Real Estate Registration and Authentication Department under No.
412 dated 23.01.1972. : R

They requested, while being fully ‘competent to act and enter into
agreement, the notarization of the Memorandum and Articles of
Association of a Kuwait Closed Shareholding Company according to the
‘provisions of the Commercial Companies Law No. 15 of 1960 and the
following articles: '

Article 1

A group shall be formed of the person signing this Memorandum whose

- purpose shall be the incorporation of a Kuwaiti closed shareholding
Company that shall be licensed by the Kuwaiti government according to
the provisions of the Commercial Companies Law as well as the Articles of
Association attached to this Memorandum.
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Article 2
The name of this Company shall be: Kuwaiti Reinsurance Company, a
Kuwaiti Shareholdmg Company (Closed)

Article 3
The Headquarters of the company and its legal domicile shall be in the city

of Kuwait, State of Kuwait. The Board of Directors may establish branches
or agezzmes for the company, within Kuwait or overseas. :

Article 4
The term of this company is unlimited

Article 5

1.  Carry out reinsurance whether by itself or as agents concerning all
- 'risks and all the other ‘activity aspects in relation therewith. It will
have for this purpose to accept reinsurance from a local or foreign
authority and to carry out reinsurance with local and foreign

~ authorities.

2. Establish or subscribe in the formation of insurance or relnsurance
companies or any other companies in Kuwait and overseas.

3.  Hold all funds, real estates, in kind and personal rights and invest
and dispose of the same through all legal acts.

4. Trading in securities including shares, stocks and bonds of all types.
It can also issue loan bonds or borrow directly from the official and
semi official authorities, as well as the other local institutes or banks
of all types whether Kuwaiti or non-Kuwaiti within the lunlts of the
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g, Initiate all other operations that are relevant to its activities JHa
| Company may have interest or take part in any way with other
 authorities that could help it in realizing its objectives in Kuwait or
overseas. It may also purchase these authorities or annexes them
thereto. |

Article 6

The capital of the Company shall be KD 1 Million (Kuwaiti Dinars
One Million) divided into 100,000 (One Hundred Thousand) shares for KD
10/~ (Kuwaiti Dinars Ten Only) each. All shares are cash shares,

Article 7

The Founders who signed on this memorandum have subscribed in all the
company's capital are as follows:

No. .+ Name No.of | Nominal Value

. ' Shares | Kuwaiti Dinars
1 i Kuwait Insurance Company 10,000 ' 100,000
2 | Gulf Insurance Company ) | 10,000 . 100,000
13 | Al-Ahlia Insurance Company . 10,000 100,000
14 i National Bank of Kuwait . [ 10,0001 . 100,000
53 | Commercial Bank of Kuwait 1 10,000 100,000
6 | GulfBank - ' | 10,000 | 100,000
7 | Al Ahli Bank of Kuwait 10,000 100,000
8 | Kuwait Investment Company 10,000 100,000
9 | Kuwait Foreign Trading, Contracting | 10,000 - 100,000

and Investment Company -

10 - | The Bank of Kuwait & Middle East 10,000 100,000
Total 100,000 KD 1,000,000

Each and every subscriber acknowledges according to his subscription, to
pay 50% of the nominal value of these shares, that is half a million Kuwaiti
Dinars shall be deposited in the Kuwaiti Banks. In fact the said rate (50%
has been deposited or an equivalent of half a million Kuwaiti Dinars in the
name of the company and to its account according to the ten certificates
issued by the Kuwaiti Banks that received the deposit as attached with the
original of this Memorandum.
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Articl_e 8

The expenditures, charges, wages and _¢osts which the cpmpany pledges to
pay against its incorporation are about three Thousand Kuwaiti Dinars, that
shall be deducted from the general expenses account.

Article 9 |

The founders who have signed this Memorandum pledge to carry out all
measures required for completing the incorporation of this company. For |
this purpose they have empowered on their behalf each of Mr. Abdul
Rahman Khaled Al-Ghunaim, Shakib Al Shakhshir and Dr. Rauof Halim
Magar, in taking the legal procedures, complete the required documents
and enter the amendments which the government deems necessary in the

-Memorandum of Association or the Articles of Association of the
Company. | | |

This Memorandum of Incorporation was made in the presence of the ten
parties and two said witnesses and duly signed by the Parties after being
recited before them, '

First Party Second Party  Third Party | fourth Party

' Fifth Party Sixth Party Seventh Party  Eighth Party
Fifth Party Tenth Party
First Witness Second Witness
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~ This Memorandum is made in one original and our copies. It
~ comprises of three pages and this much of writing. It includes
two deletions and includes no addition and also attachments
with every copy: a copy of the Articles of Association and
according to attachments with the original Memorandum draft,
certificates from the Ministry of Commerce and Industry and
bank deposit certificates.
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STATE OF KUWIAT
~ MINISTRY OF JUSTICE
AUTHENTICATION DEPARTMENT

Register: Authentication
No. 138/Vol. 1
- Receipt No. :

KUWAIT REINSURANCE COMPANY
A KUWAITI SHAREHOLDIGN COMPANY (CLOSED

ARTICLES OF ASSOCIATION

Chapter One
Incorporation of the company

1. Elements of Incorporation
Article 1
The Kuwait Reinsurance Company, a Ku_wa.it”i. "Shai'eholding Company
(Closed), was incorporated under the provisions of the commercial = .
“companies Law and these Articles of Association, among the shareholders
who_se- provisions are cleared hereinaﬁer-._ ;
Article 2
The Headquarters of the company and its légal domicile shall be in the city
of Kuwait, State of Kuwait. The Board of directors may establish branches
and agencies for the company, within the State of Kuwait Or overseas.
Article 3
The term of this company is unlimited.

Article 4

The objectives fro which the company is established are the following:
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isks and all the other activity aspects in relation therewith. It will
have for this purpose to accept reinsurance from a local or foreign
authority and to carry out reinsurance with local and foreign
authorities.

Establish or subscribe in the formation of insurance or reinsurance
- companies or any other compaunies in Kuwait and overseas.

Hold all funds, real estates, in kind and personai rights and invest
and dispose of the same through all legal acts.

4.  Trading in securities including shares, stocks and bonds of all types.
It can also issue loan bonds or borrow directly from the official and
semi official authorities, as well as the other local institutes or banks
of all types whether Kuwaiti or non-Kuwaiti within the limits of the

law. : :

5. Initiate all other operations that are relevant to its activities. The.. .
' - Company may have interest or take part in any way with other
authorities that could help it in realizing its objectives in Kuwait or .
overseas. It may also purchase these authorities or annexes them
- thereto. : ' '

2-Capital of the Company
Article 5
The capital of the company shall be KD One Million (Kuwaiti Dinars One

Million) divided into 100,000 (One Hundred Thousand) shares. All shares
are cash shares.

Article 6

The shares of the company are nominal, and shall not be owned by non-

Kuwaitis.
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9% bf the share value shall be paid upon subscription. The value of each
8 £very share shall be paid within five years maximum, starting from the
date of the company formation at the dates and by the way defined by the
Board of Directors. But dates of payment shall be declared at least 15 days
prior to the due date. Any amounts unsettled at the set date shall incur 7%
interest per anum in favour of the company due from the due date,

- The Board of Directors shall sell the shares whose values are still unpaid to
the interest of the shareholder who is in delay of payment, for his account
and under his responsibility without the need for official notice, in public
auction. As priority to all creditors the unsettled installments, interests and
expenses shall be recovered from the sales return and the balance shall be
refunded to the shareholder. If the sales return is inadequate the company
shall have recourse to the private funds of the shareholder.

Article 8

_The founders who signed on..thé---Memorandum of Association shall

subscribe.in the company's. capital through 100,000 shares. In fact 50% of
the nominal value of the said shares totaling half a Million Kuwaiti Dinars-
were deposited in the Kuwaiti Banks each and every according to the rate
of his subscription in accordance with the ten certificates issued by the
Kuwaiti Banks subject of deposit attached with the original of this
memorandunt.

Article 9

The board of directors shall provide every shareholder, within three months
from the date of final company formation announcement, with temporary
shares certificates, against the shares held. The board shall hand over the
shares to-holders within three months from the date of settlement of the last
installment.

Article 10

The ownership of the shares shall inevitably result in the acceptance of the
provisions of the Memorandum of Association of the Company, as well as
its General Assembly Resolutions.
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- Article 11

share shall entitle its holder the right to shares in the ownership of
1e-assets of the Company and in the profits, which shall be equivalent to
‘the shares of others, without any discrimination. - '

Article | 12

Since all the shares of the Company are nominal, the last owner of them,.
-Whose name shall be recorded in the company's Register, shall have the
sole right, to receive amounts due for each share whether they are
dividends or a share in the assets of the company.

Article 13

The capital may not be increased unless the installments of the original

- shares have been fully paid. New shares may not be issued with a value less
than their nominal value should they be issued with a value higher than
that, .the difference shall inevitably, be added to the legal reserve after
paying the issuance expenses.. . . |

Each and every shareholder shall have priority in the subscription in the
allotment of the new shares that shall be proportionate with the number of
his shares, fifteen days from the date of announcing the invitation to
shareholders, shall be granted for practice of the eight of priority.

Chapter Two
Management of the Company

1. Boa_rd of Directors
Article 14

The Company shall be managed by a Board of Directors comprising of ten
members, elected by the General assembly by secret ballot form among the
shareholders. If a shareholding company is elected for the membership, it
has to appoint its representative in the board, and he will be responsible for
his activities against the company as well as its creditors and shareholders.
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Article 15

The Board of Directors membership shall be three renewable years. The
Board of Directors year shall be the period falls between the holding of two'
~ordinary yearly Generally Assemblies.

 Article 16

The member of the Board of Directors shall be required to be personally

the holder of at least 1000 shares. If the member does not own at the time _

of election this number of shares, he has, within one month of this election,

to own that otherwise his membership shall be dropped. The member shall

deposit this number of shares in a Kuwaiti Bank within one month from the
 date of his election as a warranty for his management. This deposit shall

-continue without possible trading until the end of his membership and he

will notarize the financial statements of the last year of his activities.

Article 17

No Board members shall be a member of the Board of Directors of another
reinsurance company. None of them shall have a direct or an indirect
interest in the agreements and deals which shall be made with the company
or to its account.

None of them shall have an interest that conflicts with the interests of the
Company, unless any of the aforementioned shall be made by approval of
the General Assembly.
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Article 18

4he seat of a Members of the Board of Directors become vacant, the

gll be filled by the person who had miost votes of shareholders but
s€in a membership set in the \Board of Directors in the last election.
vever, should the number of vacant seats reach one fourth of the
inal seats, or should there be no qualified person (s), the Board of
Directors must invite the General Assembly to met within a period of two
~months from the date of the commencement of vacancy of the last seat, in
order to elect persons who shall fill the vacant seats. In all these cases, the
new Member shall only complete the term of this predecessor. '

Article 19

The Board of Directors shall elect its Chairman and the vice Chairman for
~one year through the secret ballot. The Chairman of the Board shall
represent the company before the judiciary. He must implement the
resolutions issued by the Board. The Vice-Chairman shall carryout the
duties of the Chairman in cases of the latter's absence, or in case of his
mabllzty to-perfonn his duties. L i

~ Article 20

The Board of Directors shall appoint a General Manager for the Company '
and shall determine his responsibilities and salary. ' '

Article 21

The right of signing, unilaterally, on behalf of the Company shall be given
to the Chairman of the Board of Directors or his Vice-Chairman, or any
- other member whom the Board of Directors shall delegate for this purpose,

Article 22

The Board of Directors shall meet at least four times every year upon an
invitation by the chairman. It shall also meet upon a request by at least five
Members. The Board Meeting shall be valid should the majority of its
Members attend. The Board Meeting shall not be attended by proxy.
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‘?, Article 23
sdlutions of the Board of Directors shall be issued by the majority of
ic present members. Should the votes be equal, the side that includes the
te of the chairman shall prevail. The board shall record the minutes of
e meeting in a register set for that purpose. The register shall be signed by
the Chairman. An opposing member may request to record his opinion in
~the register. | -

“Article 24
Should a Board Member be absent from three consecutive. meetings
without an accepted excuse, a resolution by the Board of directors may

render him resigned.

- Article 25

f Without prejudice to the provisidns of the commercial Companies Law, the
o Ordinary General Assembly. shall determine the remunerations of the
: - members of the Board of Directors. . e S e

Article 26

The Board of Directors shall have the widest powers for managing the
company and to carry out all duties required regarding the management of
the Company according to its objectives. Such authority shall not be
limited except on the basis of the Law, these Articles of Association, or the
resolutions of the General Assembly. i

Article 27
The Members of the Board of directors shall not be personally liable, in

relation to the pledges of the Company, due to carrying out their duties
within the scope of their authorization. -
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Article 28

irman and Members of the Board of Directors shall be responsible
fuch as their duties towards the Company, the shareholders, and
g-are concerned — for all acts of fraud, abuse of power, violation of the

smanagement. A ballot by the General Assembly on discharging the
oard of Directors members shall not preclude filing a liability suit.
- B - The General Assembly
Article 29
Invitations shall be directed to the Sﬁareholders to attend the meetings of

the General Assembly of whatever capacity, by registered notifications.
The invitation shall include the agenda of such meetings. The founders

visions of the Law or these Articles of Association, and for -

shall determine the agenda of the constituent, General assembly, and the
- Board of Directors shall determine the agenda of the Ordinary and -~

e - Extraordinary General Assembly.
- Article 30

" In conditions in which the General ASsembly may be held upon the request
of the Shareholders, the Auditors, the agenda shall be determined by the

party that has called for holding the Assembly. Matters not listed in the
agenda may not be discussed. ' '

Article 31

Every sharcholder shall have a number of votes equal to the number of his
shares. Attendance by proxy may be allowed. Minors and the legally
banned shall be represented by their legal representatives. None of the
members may take part in the voting, whether on his own behalf or on
behalf of whoever he represents on matters which are related to his private
benefit, or on a conflict between him and the Company.
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Article 32

- The N cholders shall record their names in special register that shall be
prepaetd for this purpose at the company's headquarters at lest twenty four
hours prior to holding the General Assembly. The register shall include the
name of the Shareholder, the number of shares he holds, the number of - .
shares that he represents and the names of the owners (s), in addition to
presenting the proxy. The Shareholders shall be given a card for attending
the meeting, which shows the number of the votes which he shall be
entitled to originally and by proxy. - -

Article 33

The provisions of the Commercial Companies Law shall apply to the

- quorum that shall be required, so that holding the General Assembly, in all
its different capacities shall be valid. This shall also apply to the majority
that shall be required to take decisions.

Article 34

 The voting in the General Assembly shall be in the manner determined by
- the Chairman. of the meeting, unless the General Assembly determines
certain' method for voting. Voting must be secretive regarding the election
of the Members of the Board of Directors, and regarding the discharge
from the membership. |

© Article 35

. The founders shall invite the shareholders for meeting in a constituent
General Assembly within thirty days from the date of publication of the
Company's Memorandum and Articles of Association in the Official
Gazette. They will also submit a report about all the incorporation
processes, which shall be supported by relevant documents. The General
Assembly shall verify the adequacy of the incorporation processes and their
conformity with the Law, the Company's Memorandum of Association and
Articles of Association. It shall also elect the Board Members and Auditors
and declare the final incorporation of the Company,
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Article 38

The Board of Directors ghajj submit to the Ordinary General Assembly a
~ report that shall include 5 sufficient Statement aboyt the development of the
. business of the Company, it financial ang €conomic Pposition, jts budget,
. profits and loss statement,  aboyt Temunerations of the Members of the
- Board of Directors and the Auditops fees, and a proposal on appropriation
- of profits, o o

~ Article 39

RANSLA TION P } i.g.y
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| Thé cénipa.ny_ shall have one or more Auditors. The Aud

Articlé 41
The fdllowing matters shall ndt be lookéd' into except by an Extrﬁordinaw
Geﬁéra;l Assembiy. | | | ‘
1. _éfg)neﬁding the Company's Memorandum or Articles of Association,
2. Selling all compaﬁy's project or dispose the same in aﬁy other form.

3.  Dissolving the company or merging it with another entity.

4. Decreasing or increasing the company's capital

C - Company Accounts

Article 42

sitall be
appointed and his remuneration shall be determined by the—General

- .Assembly. The Auditor shall audit the account of the year for which he is

appointed. S
Article 43

The Company's fiscal year shall commence on January 1% and shall
terminate on December 31% every year, except for the first fiscal year
which shall commence from the date of the company’s final formation by
registering it in the Commercial Register and shall end on December 31

'1972.

Article 44

The auditor shall have the posers and shall shoulder the responsibilities
stipulated by the commercial Companies Law. He will in particular have
the right to look into at any time he chooses all company books, records
and documents and report the statements he deems necessary, and also look
into the company's assets and liabilities. If he is not allowed to use these
powers, he will state this in writing to the Board of Directors for passing to

. the General assembly and he has the right to invite the general Assembly

for this purpose.
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Article 45

The audjt$t shall report tot the General Assembly to clear whether the

- balanggesheet and the profit and loss statement agree with reality and

whether they express fairly and clearly the real financial position of the
company, and whether the company keeps regular accounts, whether the
inventory taking was carried our according to the applicable standards
whether the statements included in the Board of Directors report agree
with the company's books, whether there were violations to the company's
system provision or the legal provisions during the financial year, in a
manner that influences the Company's activities and its financial position.

- Also mention whether these violations still hold within the limit of the data

available to him. The auditor shall be responsible for the correctness of the
statements included in his report as an agent for the correctness of the
statements included in his report as an agent for the shareholders. Each

shareholder shall have the right during the holding of the General

Assembly to discuss with the auditor and clear out what came in his report.

Article 46

A percentage defined by the Board of Directors shall be deducted yeaﬂy B

from the gross profits against the depreciation of the company assets or
compensation for their value decrease. These funds shall not be distributed
to the shareholders.

Article 47
Net proﬁts.shall be apportioned as follows:
1. 10% shall be provided for the obligatory reserve account.

2. . 10% shall be provided for the voluntary reserve account.

This deduction shall be stopped by a resolution from the ordinary
General Assembly by a decision from the Board of Directors.
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A_pig‘_entage appro{fed by the General Assembly shall be deducted

aﬂ/ft the liabilities due on the company according to the labour

11

4. An ambﬂnt shall be deducted for the appropriation of the .required
first share of profits of 5% to the shareholders on the basis of their
share values paid so far. -

5.  After the above deduction an amount determined by the General
‘Assembly and not over 10% of the balance, shall be provided for the
Board of Director's remuneration. This will be carried forward, by a
decision from the Board of Directors to the next year or shall be
provided for establishing a financial reserve or for extraordinary
depreciations. | | |

6.  The profit balance shall be appropriated to shareholders as an extra
share of profits or this will be carried forward, by a decision from the
Board of Directors to the next.year or shall be provided for

establishing a financial reserve or for extraordinary depreciations.

Article 48

Profit shares shall be paid to the shareholders at the venue and dates
- specified by the Board of Directors.

Article 49 .

The reserve fund shall be employed based on a resolution issued by the
Board of Directors, in the way that mostly fulfills the interests of the
company. |

The legal reserve shall not be appropriated to the shareholders, but it could
be employed to secure the appropriation of profit to shareholders up to the
limit of 5% during the years and when the Company's profits do not allow
securing this limit.
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| Article 50 X

. The company@ funds shall be deposited at one or more bank as
i - |
2,

- defined by ﬂ'@ of directors.

The Board of directors shall define the méximum cash funds which the
cashier may kept the company's safe. '

_ Chapter Three
Company termination and Liquidation

Arficle 51
The company shall terminate by any of the following reasons:
2. Endof the work for whi_ch the company was established;
3. Declaration of bankruptcy.

4. Dissohition according to the law provision,

5. Judicial ruling on its dissolution. :_
Article 52

If the Company loses three quarters of its capital, the Board of Directors
shall hold an extraordinary meeting, to decide whether the condition

requires its early dissolution or cut of capital or take any other appropriate

The Company's funds shail be liquidated according to the principles

stipulated on the liquidation of g Joint stock company taking the following
provisions into consideration.
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Article 54

. v the liqﬁidates are ntit deterg d by the company's articles, they will be
appointed by the ordinary cifie

If a decision in this regard is not reached the court shall_ appoint liquidators.

Article 55

The auditors shall remain in their jobs and they will be jointed by an expert
appointed by the court to supervise the liquidation.

Article 56

The liquidtors shall have a statement of account on the administration
activities from the date of approval of the latest balance sheet by the
General Assembly until the date of coinmencement of the liquidation, and

Article 57 |

After the end of the .liqtﬁdation works, the liqﬁdators shall set down the
closing balance sheet, and shall determine the share of every shareholder in
the company assets. ' -

Article 58

The auditors shall write a report on the accounts presented by the
liquidtors, and this will be passed to the ordinary General Assembly for
" approval and for deciding the acquittal of the liquidators.

If the General Assembly objects on the accounts the difference shall be in
referred to the judicature.
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Article 59
 The founders acknowledge ﬂygfolldwing:
&8 |
1. = The provisions of WH@&;& morandum and Articles of Association
agree with the moé’é@giipulated by Article 69 of the Commercial

Companies Law.

2. They have appointed t.he'administrative authorities required for the

company,
3. They have subscribed in all shares and paid the corresponding ag'i'eed
value (50%), that is half a million Kuwaiti Dinars at the following
banks: National Bank of Kuwait, Commercial Bank of Kuwait, Al
Ahli Bank of Kuwait, Gulf Bank, Bank of Kuwait & the Middle
East. | |
SIGNATURES OF THE FOUNDERS
First Party 'Seééﬁ'd'Pzir'ty'  Third Party  fourth Pz'ir.ty” .
Fifth Party SixthParty  SeventhParty  Eighth Party
Fifth Party Tenth Party
SIGNATURES OF WITNESSES
First Witness Second Witness
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frruEs CORRECT TRANSLAION |,
Gt ¥ Gotdo Brpos i dbiyed |

Of this mush of wntmgthx has been prepared in the presence of the ten .

parties and the two witneséﬂ er reading that before the said persons they
signed it. oS
ol 0@'§
et

.Note: The Articles of Association are prepared of one original and four

copies composed of eleven pages and this much of writing. Tt

includes one deletion and one addition and the Memorandum of
Association is attached with every copy.

paygoene Adoo o
J0 toTyR[SIRL SN,

S_igﬁed,
AUTHENTICATOR
SALEM ATA AL-SALEM

, ey, .

Ministry of Justice T oy
Translation Offic§%% %2)
The papers translated by the officially
accrec!lted office at the m

¥

«NAMA TRANSLATION

4

dea it elostl
L 122493348 / 22466414 / 22466413 / 22429522 YYEYAOYY /XYL / YYE1TENE / CYERrTES : oy iila
X 22493349 / 22420781 YYEYOVAL [ TVEaryed: Sle *
nail : alnamatranslation@yahoo.com 24 alnamatranslation@yahoo.com: (943 ity

0. Box : 25474, Safat 13115 Kuwait CagSI 11110 BLacall YO4YE & oy




..... M .l o s '. ;
aoidsmedn T ntanen o
ESINGD D prom@nd s yhde e luorthe b

Syl F e T T
RISIFes R SR RS Fab i iy

T e H by

R T g
L2 PEEDEER HEHF TETREFDEA

PG R

W28
PR
ad ¢ [




ISANS

r
ot

2 €530) P e s 1A eudls 1L

> = 7k / r-aj‘-" d:‘

#‘Wﬁbwﬁﬁrﬂl Budpeltt ud .;-_;-1-5 LILATOY AT /8y Rty o f

p— L NP o B10VI e byl Shty

et by

R

LD pmiaell 2alal L5

W T L

e
"

r S Npinpey et taacty U1 St uelpkon JRINVALL/E /S it
- ) ol : "a.‘b?‘" l.,iQWI I'lt..llllaillu Jutsad

SAV /¢ PT84V 2308 fled oy o dertglopealod e )
L VY4 S G Bl el 5 Samt Y Jeslaml el ¥
. cor g il Bt Sl MBS oottt opaatalt

e I e i il gl Sy nlndb it

TR ek sl

il D mealt Gl gl gl Lyling VAV /LY gy VA e !

S g ol gola ¥ Lyl Lpmgabls 350 410 19 ekl 40831 25000 ot
q——&@IMld.,. davsef dped] Lpdlngg 13T /A ¥ 40y 7Y dntlt
IR pem—p T VLR L o

' 1 o0t etV ihngg g/ dpedl dlig 19V /L Mo gty Vo dn
L el Ot ! s BVl Lyl ey

(e 2. Fod ylacdtuizgdlan 0 taals

Lo .

N¥.2 WA pugp

LAWY el
--'-' “ : e .

-.M’H _

a8 g d) ole¥! Lty Ll 80830000 ) ipllegetymtlnh |

T m
1]
*

-

|t ol Lty 048 2 L o g2t ) eI T —iBh
A . 0-?-':-" ‘-t"&':ﬂ“‘l’s" J“gg‘s"g“\.,&ﬂg ipk‘oul R U

ﬂ-hh-@ht-!t




{ PP ..,n,...i awu-,w.ummwh :
W'a"ﬂ“’ -l- Ma-lll.usmm 1 geglide
L | Jhani¥W s d LT Lathy byl o g3t ,,.m ottt wibe |
| J,d-llapllgn-hq,dl I.Ilgi“'ﬂ ﬂ'@h!ﬂlﬂpﬂhk"ﬂl
__ gl-llbhll——o ’.p“"w h&dﬂ hh"*‘uww'
Ul yulaitpalhy T &»M-M,Mmt Ball - il
hegyta! elha-l .\.m..s..,numﬁwoq,qma |
ouiihl e 7y PR T T U
Wi alo S 00 (At Raylt-a LU Ty 8 HRIBLLIY LigN alt o olaah
Limpltig T8 7130 308 Hu#-@u.ngﬁal ,,.I..'!I Lol _ -
0T el Gty g w'wﬂw! »'m-llwa-ﬂ -
EE ﬁ_-llll%’.__ . m—
¥ gl peta¥l ity |,....E ohﬂ-l‘ifalkqﬂlwsnﬁleh -l
" | oamptags agdf agadt y.u,,: AV /Y 110 oy b dlp il 199 uegDi)a
) _,..nwl..g,ul s 10T Lead Lugty Ghay fusledl gDl
S P} 4V 1 W ger ¥ W58 Selalt UMl il Jiualhy
| ,J,wg.gmlwngm o,,y.l.....h_mwmm@m\-.lnm
aulcad AAVESY 197 oyl 1Y
'l'b“' wm...s,s.....t dlo e2ys allastlyihputl) HIAYD Dol gy belhy |
'_'_ -um J;.lgmen.na,:,y,ul a.wlwu,n.l.»,.mr B
N O (1] . SO :
'L.:.,ma,f..n.,..,g.,e.mw LAl stast p,n_.:., Iis .4.,,,.1,.:1 .,..nla -

Ve

s
e

| .;.. .-

N i Sl dgy Sl et ¥t Uty Gleaile 000 3B g U |
AR : Pt . (el ]

P TI L £ owkiabl 52 w‘ﬁ'"-" -
AN C L e .
. [,% ' "-r"q”ﬂ'!l"'".r-lr'm «nﬂ"ba--aﬂ'&-l-iwﬁ'“ohq-#"ﬂ'b !
o ) "U]'st.’ﬂl q‘ﬁnmlw

S - «{030b
L . e ien® Vil limana byl edn die
I I ol -
< -_:'"f . ‘.r"“r'e'? .._n,,:uwl




| : :mug u.. m..q,.,md .,..Hl
L_,ol Sta .,,..ug,.n..gl .,,.hu.u oabi < tul g talul) it ot
| et pmylng
s wa..-dsb..u-b Tl Gppall Gl Rt eVl clls ot
e Bl < Uyl bt
of ,!,yc.!.l.l-,,u al Ledy¥ts Loahol, w‘ﬂ-_’m,.’-b i Al Yl -t
S
e ® QB Gpin S iy ply L 20T Lpabuithoidland
. Ld_,_.ugl Shaulodiy® o UGA fayy Ll it 21 i She flenll ppap Uptlee’ o
| '—r‘: el stegdly Labilals b Lyl B Petyrls 42900 G0l
et ey 4l ol Bl ode pts ot
N | ' L )
%l-—’ z,,u ,,..ulan.,t.w. GoDled cuda U100 2,2 v £ Qe 23t Sl

{v)aot, " '
0P tagll o dmpr Bl 1in o gpalpd] eyl
bty all e Yidyllt =3l J00 — )
s afyeveen f) fecee b —m:ﬂ'ﬂ}l"
187 ajverses b DK TY TN O— L | AT
e afVe0nes L) . foese w__‘ww"lﬂ)ﬂl"
Mo afVonena l ] | Yeees lelﬂlﬁ“

e gttt

R o et Ypmper 335 iU 130012 £) gre




01 4oe 1 00

__uo,co‘_’ T /
![guos.o‘_,..' ..,.’
dafreceseh)  tesss

1 e 8f890900 feal | L N,
deafiveres b ] Yeene

d'u sftases ‘o ‘_"_._jllﬂlm I..O a be

Hnbikitacriayivy
St coebedai gy 4 ﬂ:-'!l “4.,] [ "ma;".'. Sas i H:'UM

ety Follid corle R Jalady (802} 50IBpatip iy Mol & oy 3D it
Hs doby Blly Lo ipell 1390yt on fotadl talletotytitoins. Qt'--!.&z

i L
womigOl o la Yl dpl (v |
sl Lt 0l

J..,jt.‘;,ug‘,a,,ﬂl‘anln

e dhadl

tAjaat,

LITHN

o é_.‘f’..:.r:'l _%,

/iw | "u.'“;"."’ O s
o P PN L W
ah0ulollofe )38 deg o1 dlogan AL Y1 g sl s 3
\Dsc Ve W atme?, P (4"6. e by N2 5 L e - |
& [] ) . \ u‘. . ‘, -
: 0P B s St g ez s e N2 ST, ey
W v e 02 s OB e i = e N g R
i , T, APy =vis
Fae ‘- i

| '-_—,—tﬁll q,w- l_i-r-‘h_-.'l.s_ul.:f,m ﬁg-,ﬁh.umg srihetilihetyal |
. f“"—'b«-“r!-d- e

L FOTE 0T DY PO, " Laple o Vggery Gl 1o o cpalpdl cpmaylt
e 2 g 1 T L A CT WV ,mi..ja.,..’,m,.s..uw,,:'.!,g,w

e ?wf.ﬂgi-.lu;;.nf.:l_.wuu.a'g Lptetain e,y i, 3]
_ e RS L B PUTE AT X THTT PR TP 50T R
PR RRY R gl BN

PRCTERRT I RIRERYT) weoldibi

WX A P TP

-
L
o

P

w@f-’)ﬂl




I Jee

R
L et
X : fJ‘JM‘r’J
JizNbl;
@éﬂ i_,lal
Lm0 ,;.,........'-\I.Ii soladag,s
i gt il By
gk
S ¥t St
v
L5330 b
LS et ptio b
tviaote T
PRCA R W o L LU A=V ARIN 1y 3 ot 23 p30 CRTVES 1
x,7 | | ..?Eﬂ”%"!?_?_??";‘ et Bis 45esS TeatusZyd dngled |
- - | i I
gyttt Tited Jiro © 20! S arcut! By gDy BN S
e gl et NE W
(riasl - |
ey dmmaed 15 N 30 T
- (t)asle - :
‘ | -'..'r-‘:mh-le\:-‘-'.ﬁ".fb_""
LILidl g YISLLI md gy it iltin s 0 S LAkl Bl o
ol g g deatil domslig) drlaas Beh i kit 30Ul 3B MU e f Lrh 4
— o Ry Ul B bl e s
' ':L,-.,,mj..u oty shl pubilabl ket g2l alealll nal oY
o . L:%&::- "i/\ _‘ﬂﬁ“'//




h,l.a.gq,.....u!, W’W%“"J“b JS-"" H m _‘.
— —t byl |
oy st e}y U wl.m-,m =l gl Yl ot
" !a' I Bt b ) 4y e M e et
— ' e I e e S bt bt
u'. d.-l-%'l-hlr' %0V Al fores LIty S5 220 g TieYlenlbyer hdle ot
sl o U918 ot bt bl 8 1 Byl gogflon g

" e L soble ity die o ..,mgl
u..s_..uw...-!.-:
1 o) dab '
H'-w f""‘" 8‘0&&;&["(‘0.-... u lﬂt‘ﬂ‘l’”'l’h!ﬂ‘b
e g il g lrﬂn.;.nﬂ"
(R AR e
* L0 ety g Yng 1,.;,..::,.»: e
st '

| _fvu..-.y.u.... s mM Jlee it '?.glt.-wa,.hﬂ! -lbr,.-'blln,lg.goo pdy
Jotlps olagoules 111 s Lpipag FI1 Tyl doalpadl B el dy B 23 pgnl s bocn
ot pmall Sl 051l Ey de S ST ety 20 Saaig Lt o
Errre g o Tl By ¢ Sz ¥ e 25,200 todead Rpta ¥ pany 3810 [T
Ghlcuy el Jogallos p bl L TS BRE DO SO RESINT I P ,.,.sl
LIV1 oattl d fyen ,hao.!,".ll.e..h.llw MQ,IUI al_;.ll.o ,..._, o,..s.,!lag.lnx.' L

Jl.ll,l'_,&llcau;m.ll._d..& é l.ill tfpla..ll .}l,.ll 0 u:-lﬂ:lg .ll!,llb J.l-:'l,,.ll
s -bk.llds.l‘lful...il s

—tee

' o tArials .
PUNSSSURY 1 1R lau.q:l., OURE AL N T g ,4,..&11 aks o .,,,..s_,.u R N P 2
Ll Ler dyald 42,00 igtpll uda-'lr-“.rwh-'ﬂf—'-ll.-- 8BSty e 5 250

* Aafl 12a J.ol.

o 1934
w,‘..l-lho Ul..l FHat A3 ot t.*-’"»" 2218 ik e ol iyl a ¥l solou oy
R o LSy oM e 91 (e e

 frm— b S i) -q, Gub om e S T LI 0¥ 51000 e ey

v gt TR -':}-/a\ EER
fra— - ’ - F_,"
T :._..
21 — -ﬁr /%
-




. M7

LT

[ oy T L S TR N q,...ls_,a.u,,..luuu

OSJ.JIG.IJ,.,.@ l..,d,l clo¥1y lad sty ‘5—0 ‘.,_llo.- 1 MEIR | c!l..ll,..lg

iv)sete
Wt dwlipre V2l crads o Lo pre P ladt sl 131 99 .n.u,,.!, oy 3,.11
gyt .,uu..w E t.n..q,lll-.hleu.i .,,.,su.:.,...mg. Jiy Sy apdt

J'““'B%,‘ W

I..-,Hl gl apml Sdage I...I:. !.\,-l.-llr,..'!l. w dag 183 SV P 3l W ol S

B8 craepldignd )28 oy Biatye stobsts 0 3y )

- . ’ ' )
— = /{—:g
s

< ¥ .-

e .
S S r—
-

R 4
: aitedlol;
2 g hdialgly
_ (D] m.
et Relalt l.,;,..,c.g,l,g, Zpal) utu ¥l U b poenlt 400 o !.t.w,a
hi)ioh
ety Tt g B e ipnge 450 f Juedy b lad Botacs i Juinl) Jyseppa S
* dahed vl angit o
(VL '




e T
YT PO S
M :
WL
oty Tppaalt LgaarIt o8 L ke gl e ww ok
b Lol onnd of h.bva a.-u!-.u;,ul Sde! h.hlh.i.lll 1300 gralailonee
o et i s? e Lerotloy Ll Sl abyd dlobn Bptow ofyor !

Ot T $70LY I.I-u.,s)la-l.[ fgdall &;&Jl P .gl...l ol gl Lpet ol
e gylyaila Bl oW

L :

u.....ll ,,M g,wla,.l.,.. Bo fpaadedy a..n,.sll zl.u wlie e ;,l.m,.l,. Tgde e oS
* et oﬁ‘buﬁ!‘m SWatl gy LSt
_ ' fRIEE _

obs 138 ,,.....au J& ,....'!l on daa) ﬂqm.,,f. o s,u-u.,.l... yie J 3
LS oSt s aglitl oo pd Jins abuey preilon Saallils elty¥ qﬁ-ﬂ%,&”
g—obonret S RS el & ,...vlﬁ.auuh,ul,_..”. agecils ¥ o

o Jloly Lot (9 2 UW-..s—U.m o g it

: R Yl.ll. _
PR ] J..l.- o .,,.kuu PPPTR W T 131 e ,.u ';,.. Y
G hsie taban ! Byl g Bl sl il Tptle bl B

I %,,;m 3oy 01 o Ji5n e oo ele¥ Sl n LN Fhteud 151 U0

Al pnerHimrb ot 1S oa bt Sagles A :h-“*eu"-!‘-' blad
' (Y AL

(3 ondt m.nt—ll._pe-b-'l'ﬁ“ !pl-u!...- of dlino b'*i'-r'q--lwin“ 13

o elimt ot g GV e dphe B

201 a5 S| At b Gt e Wl all 08 HHe!
. : . . . ’)ﬂ,—“

+
'
. *




Iy

§

-

el it

JiMihs
330 5 4l

o 48 aile S .q,.n,.n,ul.u. Jg..il ohw >
_ Yot |

b e iityeuteatty * Libantt Wy Ll IV, BV
a--hwl.;“ ot ol iy vh-'ll-;-mq-llw!.wl Sl aly e A SalT 0

' 3 "d" 'v ,l 'Iu

AL LD
=t agly dl e ddngy Mkb!,wla!l‘gm _
‘ | B AL )LD _
.,,....l_. q-ﬂrﬁ-'.pb:b' 4:"-:' b'-"*b-‘q-w’m-! sl o it a‘o’;ﬂ'ﬂh
wpdit 134 e

- {19sabs

padls 131 qr,_.a.., .....s,,._.. z,-.a.,h -l.. 2t 4 Ji'lidm!:-ml BlaVipdpagder
- e STt atlanln Lunke €lld

(337 11N
iy Jn-b.o‘ﬁ-‘-‘,l..&l.lb 8 epdbn 31 L3V By s..m. r,i.m,.t,.e.y _,n ,,.u
.w!’“ Q‘ tfl“l
[t ottt shntifierels) anlig § rlyMt "Un-*h'n‘&#.rlb Jpae dngy
. «'J ders

(".ll.il-
c;l.-ljlpur"-;h.,,-u q.lhac,L-l? % ,a.wul sl antedlss 150
B BN W . &'J"MJM

L "'° . {19)aste ’

‘ p,l.nl 8 ur.a, .-wu.wl fpmandt 3203 qul..m.s ot La,:u AN P

e
- I /




q,.“.,.ni..n,g,gl ,umu.u. o a0 gl Y1 Zalallade o dog B8 l..q,u

i b ) YVl
] M.’« ,.-Uw.'ﬂkhn& Slule? gt LR Y1Vl "Lt 1 ¥
' nﬂ"& ea-a-o.

lms.ﬂ.

Aoty om wdlh orated b0 oty peitlon oyyten «su-!. AT PSR
| et G191 P Ul AN Syt gt U Sy Tt Jhaatad 2Ly

re® B0 W a3 Pyl Zetnd) Ymanthmp it 4yt ..gu z.ulq,.a q,.. Y
: Lol Lty

{14} lal-
bad3ol wurgy ¢ patrfylpSloc Bl Ll a,.....ut:.ua,l,u wi..ll,,ll ity
- * Jla¥t et
JL...-! 4,4, glﬂl._,.l,..w :,...Es... laase Wlatipnerdt Jlully ity cpmadellche
* falopilbag! § ot ihedilats Al Yaurtt
{re)iste
-b*—re‘v sxlplandl w".m'wl—"-lbd- B ) Sle ln‘b-c -i-"d!u-‘“-!
[ e * Jlaa ¥l M,,,aa,._,... e U 4100y e Yg0 Rpapd! dﬁd‘r-uw' Ha¥l |
' (ryat,
_.,,,,,...lg,‘m J&,q_h,‘!l,.h ,’Jé."“l fagml B0 Jat.,..g,.-ul.,. dun b SO
: : » ipiUpeds oy}
| fabianshas 21 Yol S dlty gl Ma%._—dl.}dﬁ olpde Y frey Yy
e ¢ 8y 2\ die B LNiggfe o Lol
. re)sete
I N u....n FCIRTE U3 5T E T JPPOpE N ,--l..l conn) el Jamy
O ot NP ,,.ﬂ sty pplaallen! Syl oy ¢ LIYN Jo lacprty sty SN Gt
: *BIGH ate o po L TL il bty e ¥t Sy LRy
15 ULt Loty e i1 90 Logd S S glan YN o) Bllypaladdl Jhaag |
{rr)aab
§UE A1 ey allzit t,au...a.ui acdt Sl o .,ly...w.,wl Joupd
sl letll < B Uy Katel LBt JisY

oo - — 1
’ —:‘/ P M..-
=

. T e s L Tl
T




. irépsat, _
et e ¥ Ll 0 g e 130 o g NN pua il a,..p: o
Jemmsrcs bt 'elw-a'o h-h-q- (WTONE & XU ¥ WO Y WP TP
.. o abhaghletamadl kitetie
l--“-b”ﬂ'a.-ﬁ sl coilil) Lyl i 14y e tybat] e Spman gy
. ut,.ﬂ ,Ali.,,.‘ghgal,l....llw!!,, g,la'll.,,.l,- ‘I.ulqd-ag s rl-'di
: ' _ ryiele
_ u. J:h.o g.mu,. y...,!.-l:.a..ll,; .y?l._,hq,. Lobilng Lladl Jue it m
| STy AT} TP LI )
e el ..n.,.u. I.B'I..',,uqhmuw SHUE Lasediedn 3o L1aVIdpaly
“Juit, NJ&’IWU&'»
“\'"J‘- "y
[ I ,I wlll q.hm.ll.lm.‘l'_,all | pole .;I.q,l.._ﬁ b me&,u
¢ Lyl Yoy Lostag! q,.u.,m..ama.wi o) it
| 8 o ({7 TTHN
JL.....!,,....:,. WY By wimity s 4 oUhey Zikateteladl pnandt 31 1000 o (il
(U— | ¥ O}LIJ!,;lg‘lluLu-l Bl 8 B2 3l ¢ L oled VLW L)L, X o200
* clo W ixiie LLIY cadball e bl ¥ dps Tlack: UNe
vt

‘.

..._:‘2- ols g it #8 eTdrohsls tey Sabes a-w-wwf

. _,__4;

»

_:E. L

T

4 $ paeSdlad oy
JiZAlz
3 3 sl
_ (iuul
Atal :....,.n:.‘; 131 90 u..u.,..;, l.:,..,,nl q,,l.u. Mallpann! f sl

W'@. ﬂbis AL LIS PN w-,-kzl.g b.ngdll wlm .




;
1 8
i
i
3
iR

e

s B2l ,,,.;.u ,li;dg!.,..bl ,a..g.u |
').l gty a.l;.!,dbll’,&ll qh‘lﬁ-ﬂlm&ll Jl'w 13

I SRS f Ly bl HUL L (7
' mwx,.-.uu;..,!,._,a.u._w 13

' .,mui.l..u......,

- _ Il ] ul.
Alast soaiytlal ;-ﬂ G 8 Ol Whomeelod o S hlollm Lyl 6%

R IR 'l.-l‘.-p‘,.swum.nd,:... R PP
| : et

a.,u.n Al 00 m iy Ui S pe gt ¥} Friye _,b,.bl.,.a_,wum 2l l.p.,:

5 S e ket W 00 (A autoe lagie” B20 30

,nvm.,,._..m

1{3)) Ialo

Smatl e q,.d,a.,l._lt.k ,.Jl.,,.u i Leeleryasdict, G390 qelag 1 g o) ..Jl,.ﬂ S
Tphan PelLIhdb J Lottty Uy 20 U gap ey sl feal ity
7 PR WO legldy o Loty & _,..Iln.lwst.'g!dl.ﬁ'-bu Leels Jasid!
s ayidall Gpmanl s ting Graldee JH pile b S FEDIegle elyndtall
wiphll 1Ll Zpana !

By \ (ot .
u&..w.._,st.uyci.,ﬂml,l.., Pttty of ony _,,a alall dpmasdt I Sludlpaly

s




- --l.l-..a.as,musim,. s;.m Ao ,;m;,n,,.”au.,,.ggyl

r“-'J‘B WU‘M "«Mqﬂ#&‘bﬁw.._f.f

| orbra sk o Fbite il dlegBl ity o Apd) Jpodl) 1y syt OB a4, 1y Lt
W1 2 )20 0y Mo Yo Wi lia sty &l ;Ba.} Yhorte lll-gla'li
i3t .,\,.@ ,,nunh_p,,w,m,b L2 J 1 dng o AU Buth S nealy b oot}

- . q.n-'.,'ay,,.m,ul dpion il dy S0 1pY il o dn

58 Yot oo
o -t of uh«-ahwwb-"mwi Btall e} setat

: ' L itk

l-f.rﬂblw em.a-ﬁ !v""'u-lz-"-'-ln’a'-%-'W'.n‘ alu‘“a-h-*-e“'d

1 - .o,.uu,,;g.sl.hw,,. Yy Leed ol - M‘”b'

. _ (371011 :
e LS. @..,am,n..!-vwdoﬂw
. gl I Sl Tl s 81 g

’ m.u y.:wu;uillh%um FAPRTUBT P XV LAl el tv

.gl.l*jl_,«l.. t!ﬁ!m;ﬂl-

_"_—

. JoaTlinbinger 8 A1 Jo At LRI Lpetd Wl Gaeg 4SS (T

o=t wudwwwu»h,a ,.l.,il a.,gu.,.,npulyleu. "

| '..4.. o JWleRte Jo 8 A B gmelad! q,.-,auua..,m- digruby (0

——-u-l-l.-ll,..i-.! Fey Rl preotis 3ta¥t

R hargloYlsigtiite €1

..-—-M p Jbl .,!-u..ml. ‘uuv.,..;,. EYY TURINIE AL

sl




N el
. B
. R -
. il
-‘H.Q‘-
e —— e re e mEeww———— % e e B W M
. . =~
L)

- )2 cq,la!l.,y.w;ﬂagwd’uﬂ“r“uwt‘i
s [adie

cwuﬁ '
...____-a,laiu,. Wadeg Jit dsdil gy amu.,,.uut wi.,....ga |
' (1 1177 :

‘ l’.pal';ll- whlvtivis Bl¥lden 10 o g .,bk-'ﬂ .luu-:- |

tedtido lotet ontl dtuatal frilihs bt e 3 Sl Tiaddaed
S wat Sl a2 o) Legh e..ﬁ.puy..n,n- .Jl JA
 {eghiol '

1 Q&dbp'!jgg st .uull JIJ'.;.. J-‘ll &1 g,la'll wrilpe didog
- Ay J.ma

o Skl

.IIII‘..-‘“QI.-?I.-\ _ ' _
SRSy Pt (| L W

v | L ev) b

e -wt_,,m_a-w,m- '
: e mrres® Vsl ot I, Suad gt (Y
et — pdilyrt ¥

|-—r|-uH i f"s' (=

B . 8 0l S 2 At
_:%\}1 sl s AN

o ' N 'm.ll. _
_.,u :..ah,.a.ba,m S dngol 4100 dna Gotiay ¢ Heile .,,.!,_:,Iam ,mq,.;.l.n
Reper Lal g i B b U3 50 JUILL byt St 09 Lo sargReSiitndl 5 815G
santitpliada startsy LS ot yb bl anyd) aleg 0¥t Loa Jest 13h
ot 8 il "Lidl i) PpladBjle o B0 0 u,,.,.ua..q, ,h .,g.lmh,.ul
_lov)aals
....a:,.a'u ,u'.sl mmwl 5 q,u 7 Lebgatd! ashail 4 ,Jlag,.w.-,,:
(P t)iate
Losiadl sob aladt Jacadlyl Lol AL p.,.!lﬂ:yo B s .;,l..llaw,l 3t}

* ekt rpad Wndledyte .,Lm.s.,,u Pl Jrantt _,.I..s 31

a 6—

% /«%’%‘/ﬁ%

o



JiMils

.;g'ﬂ ‘J‘S‘ ) | t

(o0)2sls
et YRt} LBlyd Ul alpnd o el lo fl‘“.hf"-'ll-o-"’h!ﬂ e
_ (o3
PR ERITRCIET LU PR oy s 1 cdyihon 508 T Libaln i e el ¥
— ol Son i cuamle il da cytpmg 8 Wit N

(ov)date
© s rt—.ﬁndw eyt Wlptlilete ..qu.au wuw.m by
i " T ~- . :’“'
| (e AV2aLs |

At B G oy et Ly ,;ue.t.t... Sl l_,ubal.l.-ﬂy,l!,-y.

' a® e S Phosesy als WYY

et i e :...:l.,m.wu,..,.n a..w Wy
(o128t

e ¥ a--%-“.o'n
e (1D 13UINJ ¢l rpatel! G_.l,.lll ollythe gole ¥t luttly okl ko ,K..lal. !
v Ryt e'-lfJ.'Jl wﬂl
. B L) JUI'.,IJ'!!&I!..,I!H. & oG e/ WY
L S (e Lt 4l SENT, BT Y ob pr="sAppacs 5251 & o Y
,,._..mw;,n.wm_g[,uw;. it iities Pl Jobled
et Iy ¥ Gy STt elige ot s Foot

. y ’ - (_.:‘F » 2 B ’{
/‘?- %——\ —n '41




[P R X" A UL .p_h.gm
ORIV > !;.n..s,m L
. s -
-

e u-'.r-- €8 dng -:u’ ul_-,....wg, YRS oty el '-h.n-'ﬁ'-o
aig,dal..- A (L&Ji ,/ s alie nu-Mwl Ml
c_--r.a.--"' ‘zl. MW'M/J&,!\"‘D, M__-"‘" W“"“"/_’

LT

A

L

~LE 3






